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ocurypysambe/XuBoT

OOKYMEHT CO KNnYYHU NUHOOPMALIUU
OBOj JOKYMEHT COZPXU Kiy4HU MHOPMALIMM 3a OCUTypUTENIEH NPOU3BOL 33 OCUTYPYBatbE Ha KMBOTOT BO BPCKA CO YAENUTE BO MHBECTULIMCKATE (hOHOOBM KOra OCUTYPEHUKOT ro
rpe3ema MHBECTULIMCKIOT PU3VK W UMa 3a LieN fja BU NOMOTHE Mpy pasbupareTo Ha NpUpodarTa, pusnLuTe, TPOLLIOLWUTE, MOXHUTE J0OWBKY W 3ary6u of OBOj MPOU3BOA W a BY
MOMOTHE Aa ro CriopeauTe co Apyri npouasoay. OBoj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) Matepujan.

1. OnwTun nogartouu

1.1 Hasue Ha ocuryputennmot npogykt - TBOJ KPO JIAJ® UHBECT ocurypyBatbe CO Bp3yBare 3a LieHaTa Ha YAENUTe Ha OTBOPEHWOT WHBECTULMCKU thoHn KB
WHBecT - Akumm co naeHtudukaumckm 6poj 9120000000173 ynpasysan og Kb UHBECT Al Ckonje;;

1.2 [pywTBo 3a ocurypyBame Ha kuBoToT: Kpoauma Ocurypysatse - XKusot Afl Ckonje, yn.XKeneaHuuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 v +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a cynepBuauja Ha ocurypysatse, yn.MakefoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC Makegoruja,
MHTEPHET CTpaHuLa www.aso.mk, Tenedox 02 3254 050

1.4  [latym Ha axypupatbe Ha gokymeHToT: 10.07.2026 roauHa.

2. Kowu ce kny4yHuTe KapaKTepPUCTUKKU Ha NPONU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JTAJ® (OcurypyBatse) € MHBECTULIMCKO OCUTypyBakbe Ha XMBOTOT Kaj Koe [JoroBapayoT ro CHOCK PU3MKOT Of BMIOXYBaHETO Kaje LUTO npemujaTa e nogeneHa Ha: (1)
[Mpemuja 3a ocurypyBatse Ha XUBOTOT - AeN HaMEHET 3a OCUryPUTENHO NOKPUTME BO CIyYaj HAa CMPT U JOXUBYBatbE, (2) Mpemuja 3a BNoXyBarse, Aen 04 Npemujata koj € HaMeHeT
3a kynyBatbe yaeny Bo pOHA, COOABETHO Ha NPeocTaHaTHoT en of BpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, TO COYNHYBA MHBECTULIMOHWOT AN HA NPemMujaTa, a ce KopucTy
3a Bp3yBakbe Ha LieHaTa Ha yenoT Ha VIHBeCTULMCKMOT (hoHA, HaBeaeH BO nonucaTa 3a ocurypyBare. CooAHOCOT Ha AeNOT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO NOKPUTHE
BO CIyyaj Ha CMPT W AOXVMBYBarbe W NpemujaTta 3a Broxysarbe € Balu n3dop u Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% op
BMCMHATa Ha ynateHata 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka egHoKpaTHO Ui noBekekpaTHo 1 (3) TpoLwoLm 3a CNpoBeayBakbe Ha OCUIypyBabeTo. TpaerweTo
Ha ocurypyBareTo Moxe Aa buge og 1 o 30 roguHu.
Co npemujaTa 3a BNoXyBake ce kynyBaaT YAenu Bo 0TBOPeHUOT uHBecTuLmckn choHa Kb MHBecT — Akuun. BpojoT Ha yaenu koj ce kynyBa BO MHBECTULMCKVOT (POHA BO UMeE Ha
[loroapaqoT 3aBiCK 07 LieHaTa Ha yAenuTe Ha [aTyMOT Ha KynysareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKVOT POH Ce YTBpAYBa BO cornacHocT co Mpasunata Ha paboTerse
1 MpocnekToT Ha ¢hoHAoT. Bo NpocnekToT Ha hoHAOT Ce HaoraaT AeTanH! MHAOPMALIK 33 MHBECTULIMCKMOT (DOHA W KIyYHUTE Lienu 3a BoXyBake Ha PoHAOT. BpeaHocTa Ha
pedrepeHTHUOT Gpoj yAenu He e 3arapaHTUpaHa NPy UCTEKOT Ha OCUTYPYBaH-ETO, NPY OTKYN U NP HaCTaHyBake Ha pU3nKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayioT, Co HamarnyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
hoHA, Ce Hamanysa v BpeaHOCTa Ha pechepeHTHUOT 6poj Ha yAenu BMoXeH BO Me Ha [loroBapayor.
lMoBpaTOT OHOCHO MCnnaTaTa Ha 0CUrypyBaHETO 3aBUCH Of ABUXEHETO Ha LieHaTa Ha yaenuTe Ha GOHAOT, HafoMecToLuTe 1 TPOLUOLWMTE HA NPOM3BOAOT. 3a Apyru AeTanu,
BuaeTe ja cekunjata Bupete cBecHm 3a cnegHuTe pusnum, aenot Kou ce pusnuute u oyekyBarata og npou3BoaoT 1 AenoT OcTaHaTv peneBaHTHU MHGOPMaLMK.
Bo cnyuyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT of 60necT unu Hesroaa HaBeeHa BO NonucaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTEIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKUOT (hOHA Ha MeTTUOT paboTeH [ieH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WwTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEJHOCTA Ha WHBECTULIMCKOTO NOPTAONMO NO LigHaTa Ha YAENUTE Ha WHBECTULMCKMOT (POHA Ha MOCNEAHMOT AEH Ha BAKHOCT Ha OCUrypyBakeTo W ocurypeHata cyma 3a
[OXVBYBare HaBegeHa BO nonucara. BpegHocTa Ha pedpepeHTHUOT Bpoj Ha yaenuTe Ha ogpedeH faTyM € eQHakoB Ha pedepeHTHUOT 6poj Ha YAEnN NOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa Ao floroapaqoT n OCUrypeHnKOT FOAMLLEH M3BELLTa] 3 CKITyYEHWOT JOroBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKIATE POHAOBY HajooLHa BO pok of 30 AeHa 0f 3aBpLUyBaH-eTO Ha JenoBHaTa roguHa.
2.2 Llenn 1 HaunH Ha ocTBapyBatbe Ha THe Lenu
2.2.1 NHBectumckaTa Lien Ha POHAOT e 3ronemyBarbe Ha BPeAHOCTa Ha MMOTOT (MOPacT Ha kanuTarnoT), OAHOCHO MOPAcT Ha LieHaTa Ha yAenoT, rmeaaHo Ha [onr pok nputoa
MOYNTYBAjKN M OrpaHMYyBatbaTa BO BOXYBaHbaTa, kako W NOTPedMTe 3a MUKBMAHOCT U CUTYPHOCT Ha BIOXEHWTE cpeAcTea. MHBecTULMCKaTa Lien ke ce Cneau co aKTUBHO
yrpaByBatbe Ha BMOXyBatbaTa BO CONCTBEHNYKM XapTW Of BPELHOCT Ha M3aBayn Of CTPaHCTBO 6e3 oaHanpes AenHMpaHn KpUtepuymm kako ,pact (growth)”, ,BpeaHocr (value)
unn Bucokv aveugenan (high dividends)*. Ognykute 3a BnoxyBawe Ha cpefcTBata Ha PoHgoT ce 6asmpaat Ha ogpenbute o MpocnekToT, koj € 0gobpeH o cTpaHa Ha KXB,
MOYNTYBAKN MM HajBUCOKMTE NPOECHOHANHA 1 eTUYKN CTaHaapan. Cekoj NoTeHLMjaneH MHBECTUTOP Mpef MOYETOKOT Ha BOXYBAHETO e NOTPebHO Aa M AeduHMpa ceouTe
WHOMBMAYaNHN (UHAHCUCKW Lienu, Aa ro OLeH NpucaTnvMBMOT CTENEH Ha PU3UK Ha Koj MOXe Aa buae 13noxeH, fa ro AedH1pa BPEMEHCKUOT XOPU3OHT Ha BIOXYBaH-ETO U, Ha
KpajoT, [a ja 0Apeam BUCMHATA Ha MPMHOCOT LUTO Caka [a ja 0cTBapy BO MAHMHA. VImajku ro npeasug hakToT Aeka He MOCTOW BMOXYBake KOe MCTOBPEMEHO 1 NOCTUTHYBA CUTe
MoCcTaBeHu Lienu, NOTPeBHO e Cekoj NoTeHLujaneH HBECTUTOp Aa ro u3bepe OHOj hOHA KOj HAjMHOTY 0AroBapa BO NOrNeA Ha NOCTaBeHUTE Lienu.
Mpeky nHBECTMLMCKaTa CTpaTerja ce AedUHMpaaT OCHOBHUTE (IMHAHCUCKM MHCTPYMEHTM BO KO Ce BNOXYBaaT cpeacTBata Ha POHAOT M HAUNHOT Ha KOj ke Ce 0CTBapaT HerosuTe
ponropoyHn Lenu. ®oHAoT Ma 3a Lien fa 0be3beau Wrpoka AvBepandukaLmja Ha BNOXyBaraTa no 3emju, CEKTopu 1 BanyTi. Toa 3Hauv Aeka Hajronemo y4ecTBo BO MMOTOT Ha
®OHLOT MaaT COMCTBEHNYKATE XapTin Of BPEAHOCT Ha M3aasauy o4 cTpaHcTeo. [IYW® ke HacTojysa Aa 06e3bean cooaseTHa reorpadicka, CEKTOpcka 1 BanyTHa U3NOXEHOCT BP3
OCHOBA Ha OYeKyBatbaTa 3a EKOHOMCKMOT LIMKNYC, OJHOCHO Ke NPUMEHYBa aKTWBHA CTpaTervja Ha BroxyBakbe.
CpepcrBata Ha (hOHAOT ke G1aaT MHBECTUPaHW BO CNIEHNTE MHCTPYMeHTH: (1) BnoxyBara BO CONCTBEHWYKN XapTui 04 BPEAHOCT Ha U3AaBayM Of CTPaHCTBO be3 reorpadpcky
orpaHnyyBara; (2) Bnoxysara B0 Aeno3unTu kaj oBnacteHn baHkv o PC MakegoHuja co pok Ha JocneBare NokpaTok Of eAHa roauHa; VIHCTPYMEHTM Ha nasapoT Ha napu Kou ce
TpryBaaT Ha opraHu3vpaHu nasapu, u3gageHu o usgasaumn og PC MakedoHuja, kako u gpxasuTe uneHku Ha Eeponckata YHuja u OELLL; (3) BrioxyBarba BO MHBECTULMCKM
(hoHLOBM KOV MMAAT cneLudryHa CekTopeka u/nnu reorpadicka cnewujanisamja nog ycros Aa He HannaTysaaT TPOLLOLM 3a YnpaByBatbe NOBUCOKY Of 2,5% 0 HETO BpeaHoCTa
Ha MMOTOT Ha (IOHAOT.
HAMOMEHA: WHBecTMUMCKUTE Lienu U MHBECTMLMCKATa nonuTuka Ha PoHAOT MoXaT Aa GuaaT npoMeHeTH €O oasnyka Ha [lpywTBOTO 3a ynpaByBatbe 3a U3MEHM W
nononHyBsatba Ha CtatyToT u MpocnekToT.
2.2.2 Bo npoLiecoT Ha ynpaByBakbe o cpefcTaaTa Ha doHaoT Kb MHBecT — Akuuu, ce npuMeHyBa ekcnepTuaata Ha npodecuoHanHnot Tum Ha OYV® Kb MHBECT Al Ckonje
boHpot Kb MHBecT — Akumu.
2.3 Taprer rpyna
2.3.1 ®OHAOT NPBEHCTBEHO € HaMEHET 3a BNOXYBa4l CO MHBECTULIMCKW XOPU3OHT Ha AOMT POK W MOBWUCOK CTEMEH Ha TonepaHLmja KOH puankoT. MHBecTULMoHaTa cTpaTerija Ha
®OHLOT 1 N3BOPOT Ha (HMHAHCUCKN MHCTPYMEHTY Cyrepupa BNOXYBakbe Ha CpeAeH Pok, 0AHOCHO PoHAoT KB MHBecT — Akuum € HameHeT 3a MHBECTUTOPUTE LUTO CakaaT Aa
BNOXaT CBOMTE CPEACTBA 3a NEPUOA HaA fABE FOAMHM, KoM Ce cO CTaburHW Npuxoam, MMaaT nosHaBata of pabotata Ha MHBECTULMCKATE (POHAOBM, (hUHAHCUCKUTE Nasapu u
WHBECTMPAHETO Y Ce CNPEMHI [ia Npe3emaT CpefHO 40 NOBUCOKO HUBO HA PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTMUMCKMOT POHA Aa 0AroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMatbe PU3ULIM.
2.4 Kopu1cTy 1 Tpowouu oA 0CUIypUTENHMOT NPOU3Bo.,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYPYBatbe Ha XMBOTOT LUTO MY M4 OBO3MOXYBa CrieaHUTe NpuaobuBKv Ha OCUrypeHIKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPAHNYEHO OCUTypYBake Ha XWUBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBate MPUHOC CO CPeAHO 4O MOBMCOKO HMBO Ha pu3nK; (3) ynpaByBatbe Ha
cpefcTeata of npodecvoHanty; (4) ANBep3NULMPaHO MHBECTMLIMCKO NOPTGIONNO NO BanyTH, 3eMju M MHCTPYMEHTM 3a Aa ce NoCTUrHe nofobap BanaHe nomery puanyHocTa n
MoBPaTOT Ha MHBECTUPAHETO; (5) aBTOMATCKO peuHBECTUpare Ha fobuBKaTa; (6) ncnnata Ha ocurypeHa Cyma npu AOXMBYBare, CMPT of 6onect, CMpT of Hesroga Kako u
BpEeHOCTa Ha MHBECTULMCKOTO NOPTEONHNO; (7) MOXHOCT 3a BKITy4yBak-e AOMOMHUTENHW OCUTypyBatba; (8) MOXHOCT 3a 06HOBYBak-e Ha AOrOBOPOT 3a OCUTYPYBaHETO N0 UCTEKOT
Ha MHMLMjanHoO AOrOBOPEHNOT NEpUoL Ha ocurypyBsarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeAcTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BMe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA HAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W Ja HannaTt NOBUCOKA HagoMeCToLu).
Mpumep 3a npuaobueki 3a ocurypysarse co Tpaekse oA 10 roAnHN (NeproanyHO roANLLHO NnaKkake Ha Npemuja): Ako ocurypernkoT uma 40 roanHi, CKiyun nonnca co Tpaere
oa 10 roguHw, kage wTo npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BroxyBarbe BO MHBECTULMCKN (HOHA 1 Ce Nnaka Pe[oBHO, BPEAHOCTA Ha BNOXEHWUTE CPeAcTBa
BO MHBECTULIMCKMOT POHZ HA KPajoT Of POKOT Ha BaXEHETO Ha nonucata 6u 6una:




CROATIA®

ocurypysambe/XuBoT
04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%
4481.72 eBpa 5000.00 eBpa 6985.82 eBpa

M3HocoT Ha ocurypeHaTta Cyma 3a AOXMBYBakbe € eAHaKBa Ha BPeHOCTA Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTpaHaTa ocurypexa
Cyma 3a JOXVBYBakLE.
[Mpumep 3a npuaobuskm 3a ocurypyBarse o Tpaerse o 10 roanHu (eQHOKPaTHO Nnakare Ha npemuja): Ako 0CUrypeHuKoT uma 40 roauHw, cknyym nonuca co Tpaere of 10 roauHm,
kape wro npemujata My e 2.500 espa co pacnpenenta 50% Bnoxysare BO MHBECTULIMCKM (POHA 1 € NnaTeHa LeNocHO, BPEAHOCTa Ha BNIOXEHUTE CPeACTBa BO MHBECTULICKAOT
(hOHA Ha KPajoT O/ POKOT HA BaXKEHETO Ha nonucara bu buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguieH npuHoc oa 0% 04eKyBaH roguiueH npuHoc oa 6.0000%%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
M3HocoT Ha ocurypeHaTta Cyma 3a AOXMBYBakbe € eAHakBa Ha BPeHOCTA Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTpaHaTa ocurypexa
Cyma 3a JOXVBYBakLE.
Mmajte npeasua Aeka ce paboty 3a npecMeTki of MH(OpPMATUBEH KapakTep Kou He ce NpaBHO 00Bp3yBayki 3a OcuryputenoT. Ako cakaTe NoaeTenHa npecemTka co pyri1 M3HOCH
nnm pokosw, obpatate ce Ao OcUrypuUTEnoT UK A0 HEroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHWOT oK Ha NOKPUTME € AATYMOT Ha NonucaTa LUTO e 03HaYeH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (1 OCUTYPYBaH-ETO) HE MpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEHIKOT, NOpaaK OTKYN Ha MonucaTa Ui CTOpHUparse Ha nonucata o CTpaHa Ha OCUrypuUTenoT Nopaan Hennakarbe Ha npemujaTta, Uk nopaam cTevaj Ha
APYLLTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHAOBM, @ COTMACHO CO YCMOBUTE 3a OCUTypyBatbe.

3. Kow ce pusnumte 1 ovekyBamarta og npou3sogoT?
OcurypyBareTO MOBP3aHO CO BNOXYBakba BO OTBOPEHMOT MHBECTULMCKN poHA KB WHBECT Akumn € n3noxeHo Ha puanum. MNpodunoT Ha puanyHOCTa Ha 0BOj BUA OCUTypyBakbe
3aBMCH 04 NMPOCUNOT Ha pu3nyHoCcTa Ha POHZOT Npm WTO pedbepeHTHaTa BPEAHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHOOT. CUHTETUYKMOT
rnoKasaTen Ha yCneLUHOCTa W PU3NYHOCTa ' Mepy UCTOPUCKATE NPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHAOT. VcTopuckuTe NOAATOLM HE Ce CUrypeH nokasaTen 3a WAHWOT npodun
Ha puanyHocTa Ha PoHAOT. MpuKaxkaHWUTe KaTeropun Ha pU3MYHOCTa M YCMELHOCTa Ha (hOHLOBUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMeTO Tue MOXe Aa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Hauu BNOXyBare 6e3 puank.

KB WHBecT AkLmm -
lMpecmeTkaTa Ha KaTeropujata Ha pU3MYHOCTa CE 3aCHOBA Ha MCTOPUCKOTO
1 |2 I3 |4 |5 |6 |7 [BWXEH-E Ha LieHaTa Ha yaenuTe u HeTo-BpeaHoOCTa Ha UMOTOT Ha PoHAOT oA
«—oru3ok pusuk MoBycok pusnk— MOYETOKOT Ha NOCTOEH-ETO.
OBWYHO NOHN30K NPUHOC 06MYHO NOBMCOK NMPMHOC

Co cocTojba Ha 30.06.2026 roguHa, donaoT Kb MHBecT Akuum ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha MOBMCOKO HUBO Ha PU3WK M € BO COrMacHOCT CO CTparterujata Ha ooHAOT.
OcurypyBareTO Ce JoroBapa BO €Bpa, JOAeka ynnarara Ha npemujata 1 ucnnatara Ha ocurypeHata Cyma ce ucnnakaaTt BO AeHapu no cpegeH kypc Ha HBPM Ha geHot Ha
ynnatara, OAHOCHO ucnnatata. Ha Aenot o ynnatata BO ieHapu, Koj Ce OAHECYBa Ha BMOXyBakeTO, HE CEe BPLUW KOHBEP3Uja BO €Bpa. BpeaHOCTa Ha MHBECTULMCKOTO NOpTdhONMo
€ W3pa3eHa BO ieHapy 1 ucnnataTta ce BpLUM BO AeHapy. BpegHocTa Ha MHBECTMLIMCKOTO MOPTAONMO € u3paseHa BO AeHapy, 0f ynnatata BO JeHapu ce npecmeTysa Aenot
HameHeT 3a Bnoxysare. OcurypeHaTta cyma gorosopeHa Bo EBPA ce ucnnaka Bo AeHapcka npoTvBBpeaHOCT cnoped cpeaHuoT kypc Ha HBPCM Ha geHot Ha ucnnatata, a
BPEHOCTa Ha MHBECTULIMCKOTO MOPTONMO Ce 1cnnaka BO ieHapy 6e3 MHOeKcupate co AeBN3N.

BupeTe cBecHu 3a cnegHuTe pu3num: BanyTeH pusunk, koj Ce jaByBa Npy NPOMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pu3uk, Koj 3aBUCK O OBWKEHETO
Ha NasapHuTe LieHN Ha XapTuuTe of BpeaHocT; KpeauTeH pUsmk — BepojaTHOCT Aeka M3AaBaYoT Ha OfpeAeHa xapTuja of BpeaHOCT Hema Aa buae Bo cocTojba, BO LenocT uim
AenyMHO, fia 'Y Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue Ke JocTacaaT; KamaTeH pu3uK - npomMeHaTta Ha kamaTHUTE CTankii MoXe NO3WNTUBHO WIW HEraTUBHO fia Ce 0apasu
BP3 BPEAHOCTA Ha BINOXEHUTE CPeACTBa; JIMKBMAGH PU3NK — BEPOjaTHOCT Aeka BO 0ApeaAeH MOMEHT POHAOT ke UMa NOTELLKOTMM MPY 3HAOrakbe Ha CPEACTBA NOAMUPYBat:E Ha
06BpCK1TE MOBP3aHN CO MOBMEKYBarbe Ha yaenu on GOHAOT kako pe3ynTar Ha HemoxHocTa 6p30 Aa ce npoAadat (uHaHCUCKUTe CPenCcTBa No LieHa NpubnuxkHoO eaHakea Ha
HMBHaTa peanHa BpeAHocT; MORMTMYKN PU3NK — BEPOjaTHOCT Of €BEHTYanHM NONuUTIUYKKA kpuan Bo PCM, unn Bo CTpaHCTBO, kKoM MOXe fia JoBeAaT [0 MPpOMeHa Ha MMOTOT Ha
®oHgoT winnm OpywTeoTo; PU3nk of npomeHa Ha AaHOYHUTE MPOMMUCK — BEPOjaTHOCT Aeka 3akoHogasHaTa Bnact, B0 PCM munu BO CTpaHCTBO, Ke MM MPOMEHU AaHOYHWUTE
MPOMMCK Ha HAYWH Koj HeraTuBHO 61 Bnnjaen Ha NPMHOCOT Ha PoHgoT/vnm [pywTBoTO; ONEpaTUBEH PU3MK -V CyMUPa CUTE HEM3BECHOCTY KOW Ce COCTaBEH AN 0f CEKOjAHEBHUTE
AenoBHM akTMBHOCTM Ha ®oHAoT/vnm [ipyluTeoTo 1 Pu3mnk oa nHdnaumja - sronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeeneH Nepuog, LWTO MOXe Aa ojAe 0 HaManyBakbe
Ha peanHata fobuBka LWTO ja ocTBapun ®oRAOT U/innn [ipylTBOTO.

Cexoj noTeHUmjaneH MHBECTUTOP Mpef, NOYETOKOT Ha BNOXYBarETO € NOTPeOHO fa rv AeduHMpa CBOMTE MHAMBIMAYANHM (DUHAHCUCKY Lenu, Aa ro OLeHn NpudaTnmeiuoT CTeneH
Ha p13nK Ha Koj MOXe Aa buae 13noxeH, a ro AedMHMPa BPEMEHCKVOT XOPM3OHT Ha BNOXYBAHETO W, Ha KpajoT, Aa ja OAPeAN BUCKHATA Ha MPUHOCOT LUTO caka Aa ja OCTBapH BO
naHrHa. imajiv ro npeasma haktoT Aeka He NOCTOM BNIOXYBakbe KOe MCTOBPEMEHO 1 NOCTUrHYBa CUTE NOCTaBEHM Lienu, NoTpeBHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro n3bepe
OHOj (DOHA KOj HAJMHOry 0froBapa BO MOrNes Ha NOCTaBeHUTE Lieni.

Co BnoxyBatbe BO OBOj BUA OCUTypyBatbe MOXaT /ia ce NpeTpnat 3HauuTenHu 3arybn. OBoj Npon3Bog He BKyuyBa 3alUTUTa Of UAHN [BUXeHba Ha Na3apoT U BO TEKOT Ha
NnepuopoT Ha BOXYBate HEraTBHWUTE MasapHW TPEHOOBW MOXAT MPUBPEMEHO Aa ja HamanaT BpedaHocTa Ha pedyepeHTHMOT Bpoj Ha yaenuTe, OAHOCHO BpenHOCTa Ha
pecbepeHTHMOT Bpoj Ha yaenuTe Moxe fa buae NoHMCKka BO OQHOC Ha MoveTHaTa BPeOHOCT Ha pedepeHTHUOT Opoj Ha yAenu, Taka LITo MoXe Aa u3rybute gen unu Lenata
WHBeCTMUMja. VIHBECTMLMjaTa He e 3alITUTeHa AenyMHO UMW LenocHO CO rapaHTeH (oHA 1 HeMa 3aLuTuTa JOKONKY APYLTBOTO He e BO COCTojba Aa ja ucnnatu.

EdpekToT Ha pM3MKOT Kaj OCUrypuTENHNOT NPOM3BOA MOXe fa Guae 3HaYMTENHO NOBUCOK [OKONKY HE € YyBaH [0 AOCTacyBake, OAHOCHO A0 NPEnopayaH1oT nepuoa
3a YyBake€, TaMy Kage WTO € MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHBecT Akuuu (nogaTok o MHOpMaTUBEH KapakTep - He MpeTCcTaByBa NpoeKLMja Ha MOXHWUOT NpuHOC Ha POHAOT BO MOHWHA)

MocneaHw 12 meceum MocnegHu 24 meceun MocneaHu 5 rognkn

lMpoceyeH MeceyeH NpuHoOC 1.7963% 1.4606% 0.7496%

[HetanHu ncpopmauymm Bo Bpcka co poHaoT Kb NHBeCT — Akunm, Ce HaBegeH! BO MPOCTIEKTOT 1 JOKYMEHTOT CO KNy4HW MHGOpMaLMM 32 MHBECTUTOPOT, KoM Ce 0bjaBeHN Ha HTEPHET
CTpaHuLaTa Ha 0TBOPEHMOT hoHa www.kbinvest.mk

4. Kou ce nocneguuute Bo cny4aj ApywWTBOTO Aa HE MOXeE Aa U3BPLLUM UcnnaTa?
Bo cnyyaj Ha nukBugaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MoKpUBake Ha MaTemaTudkata pe3epBa Bp3aHa 3a HaOMECTU BO CMyyaj Ha CMPT Kako M Bp3
CcpefcTBaTa 3a MokpuBare Ha nocebHaTa pesepea 3a HalOMECT OCUTYPeHU CO AOrOBOPOT 3@ OCUTYPYBak-E KOW Ce AMPEKTHO Bp3aHM 3a BPEAHOCTA Ha BroXyBatbaTa He MOXe Aa
Ce CrpoBefe U3BpLLYBake HUTY THe CPeACTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevYajHaTa Unu NnKBMAaLMOoHaTa Maca Ha Ocuryputenor.
Bo cnyuaj ga pojoe 4o npunojyeakbe unv NWKBUAALMjA HA OTBOPEHMOT MHBECTULMCKM (HOHA Kafe Ce BNOXyBa npemujaTa 3a BnoxyBae, Ha [loroBapayoT 6e3 JOnOnHUTENnHU
TpOLLOLM My Cce AaBa crneaHuoT usbop: (i) Aa npemuHe Bo Apyr oHA kaj uctoto AYU® nnn (i) ga npemute Bo apyr doHa kaj apyro AYU®, 3a wro [orosapayot Tpeba aa ce
npounsHece Bo pok oA 15 fena. [lokonky [lorosapa4oT He ja npucaTi MOXHOCTA 3a NpemuH BO ApYr oA, [IpyWITBOTO ke CMeTa Aeka HacTaHan cryyaj Ha JoXuBYBake W Ha
[loroBapavor ke My ja ncnnaTi BpeHOCTa Ha MHBECTULMCKOTO nopTchonno Be3 HannaTa Ha kakeu 61Mo N3ne3Hm TPOLLOLWM U ke My ro BPaTU HENCKOPUCTEHWOT AeN Of npemujata
3a ocUrypyBarse.




CROATIA®
OCUrypyBame/XXnBoT

5. Kom n konkasu ce TpoLioLuTe NoBp3aHK Co I1p0VI3BOAOT?

PacqneHyBaH:e Ha TpoLlouuTe

EgHokpaTtHu BresHu Tpowouu 3a eQHOKPaTHO Nnakake Ha npemuja: Edbext Ha TpowouumTe WTO M nnakate MpW CKiyyyBawe LOrOBOP 3a|
TPOLLOLIM 5% op ocurypena cyma 3a CMpT 1 [JOXUBYBatbEe ocurypyBatse.

1.4% op epHokpatHa OpyTo npemuja 3a CMpT M

[OXV1BYBAHE.

3a noBeKeKpaTHO Nnakawe Ha npemuja:
5% op ocurypeHa cyma 3a CMpT 1 JOXWBYBakbE

W3nesaHu TpoLwoum 0% EchekT Ha TpowowuuTe WTO rv nnakaTe Npy NPECTAHOK Ha OCUTYpYBakETO
Mo KPajHUOT POK Ha NOKPUTHETO.
0% EchekT Ha TpowouuTe LWTO v nnakaTe Npy NPECTAHOK Ha OCUTYpYBakEeTO

npea KpajHUOT POK Ha NOKPUTMETO (OTKYN).

3a noBekekpaTHa ynnata oTKyn e BO3MOXeH ako Ce NnaTeH TPU roAnLLHIA
npemMu1 U NOMWHATV TPU TOANMHW Of MOYETOKOT Ha OCUrypyBateTo. 3
efHoKpaTHa ynnaTta OTKyn e BO3MOXeEH Mo MOMWHAaTa efHa roanHa of
AaTYMOT Ha CKry4yBakbe Ha nonmcara.

CornacHo lNpocnekToT Ha POHOOT U3ne3eH TPOLLOK He Ce Hannaka
AOKOMKY € U3MUHATa efiHa rofjHa Off MOMEHTOT Ha BNOXyBaH-ETO.

lMosTopyBaykn | TpaHcakLmcku 0% Ecbekt Ha Tpowouute 3a kynysawe M npogaxba Ha ygenute BO
TpoLLOoLK TpOLLOLM Ha OTBOPEHNTE NHBECTULIMCKM (HOHAOBN
MHBECTULCKOTO
noptgonuo
OcraHatu 3a e4HOKPaTHO Nnakake Ha npemuja: EdbexT Ha TpoLLOLyTE LITO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBakbe
NoBTOpPYBaYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBak:E; CO BalLMTe MHBECTULMK K Apyru Tpowouy. OBa i BKyvyBa AaBadkuTe
TpOLLOLM 3a ynpaByBatbe W ApYruTe aaMUHUCTPATUBHU TPOLLOL.

3a noBeKeKpaTHO Nnakawe Ha npemuja:
2.5% op npemwjaTa 3a CMPT M AOXVBYBatE;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBaH:E.

MoBpemenn u | HagomecToum 3 | - Edpext Ha TpowouuTte WTO Ce HannatyBaaT AOKOMKY MPUHOCOT ja
HenpeaBuaeHN | ycnelHocT HaAMWHe pedepeHTHaTa BPeAHOCT.
TpoLLOLy YyecTBo BO AobMBKa - Edpekr Ha TpoLLoLmMTe LWITO Ce HanmnatysaaT [OKOMKY BMOXYBaH-ETO ja

HaaMWHe pedepeHTHaTa BPeAHOCT.
HanomeHa: MpoueHTOT Ha TpoLLouuTe (BNE3HNW, U3NEe3HW, NOBTOPYBAYKM M Ap.) € HENPOMEHMUB W e COCTaBEH Aen Of NpemujaTa 3a CMPT W JOKUBYBakbE.

6. Onumu 3a npeABpeMeHO NPeKUHYBake Ha LOTOBOPOT W NOCNEeANLIn
3a LienocHo ocTBapyBarbe Ha MHBECTMLMCKATA Lien, Ce Nperiopayysa Aa Ce 3aapxi NPoU3BOAOT A0 MCTEKOT Ha IOFOBOPEHMOT NeproA Ha ocurypyBatbeTto. Co orneq Ha Toa
LUTO TOYHMOT U3HOC Ha UCMNaTaTa BO CMyyaj Ha OTKyN He € OAHanpep NosHaT, NPOM3BOAOT He Ce NPenopayyBa 3a MHBECTULIW NOKPATKV Of AOrOBOPEHNOT POK Ha OCUTYPYBaHETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBar€eTO, OTKynHaTa BPEAHOCT Ha NonucaTa ogroBapa Ha BpeaHocTa Ha pedyepeHTHUOT 6poj yaenu Ha npeuoT cnedeH paboTeH AeH oTkora e
noaHeceHo 6apatbeTo 3a OTKYNOT W OTKyNHaTa BPeAHOCT HaBeAeHa BO TabnuuiaTa Ha OTKyMHW BPEAHOCTM. 3a NPOM3BOAOT CO €AHOKPATHA Ynnata Ha npemuja OTKyMoT € [03BOMNeH
Mo UCTEKOT Ha NpBaTa roAvHa Ha ocurypyBateTo. 3a NpoM3BOAOT CO NoBeKkeKpaTHa ynnaTa Ha npemuja npeuTe TpW rO[WHM He e JO3BOMEH OTKyM.

7. Wndhopmauum 3a noaHecyBatbe Ha NPUroBOPYM W NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOAOT (BKITy4YBajKM FO W OBOj JOKYMEHT), OBHOCHO 3a AaBatbe Ha yCnyra Unm U3BpLUyBatbe Ha 06BpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe [a ce AocTaBaT
nucMeHo o JpywTBoTo Ha cnegHarta agpeca: yn.XKenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowTa Ha contact@cro.mk unm nak Ha cnegHaTa MHTEpHET CTpaHuLa 3a
noaHecyBate NpuroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He CTe 3a0BONHI Of OArOBOPOT MO NPUrOBOPOT Un [IpyLUTBOTO He Be 13BeCTY BO pok o4 30 AeHa, Torall MMaTe npaso Aa NoaHeceTe npetctaska Ao ACO Bo nucMeHa
topma (HenocpeHo Bo ACO unm no noLuTa), BO eNekTpoHeka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU MHOpMaLUK.
[lokymeHTHTe NOBP3aHK CO 0BOj MPON3BOZ, Ce Kako LUTO CriefyBaaT noAony v ce [OCTanH Ha:
-Moce6Hu ycnoBm 3a ocurypyBake Ha XVBOT NOBP3aHO CO MHBECTULIMCKM (hOHAOBM CO MOBEKeKpaTHa ynnata Ha npemuja kafe OCUryPEHUKOT 0 CHOCU MHBECTULIMOHMOT PU3NK
(0542) co BaxHocT of 01.10.2022, v MoceBHM ycroBK 3a OCUTYpYyBak-E Ha XUBOT NOBP3aHO CO MHBECTULMCKW (hOHAOBM CO €AHOKPaTHa ynnaTa Ha Npemuja kafie 0CUrypeHUKoT ro
CHOCM MHBECTULMOHMOT pu3nk (0541) co BaxHocT op 01.10.2022, foctanHu Ha MHTEpHET cTpaHuuaTa Ha Kpoauma Ocurypyarbe XKusot All (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHaoT, [IoOKyMEHT CO KNy4YHW MHEOPMALMKM 32 UHBECTMTOPOT, NpaBunara Ha GOHLOT W LeHUTe Ha yaenuTe Ha POHOOT ce A0CTanHM Ha MHTEPHET CTpaHuMLaTa Ha
[pywTBOTO 3a ynpaByBake CO MHBECTULMCKMA oHaoBM www.kbinvest.mk [enosutHa 6aHka Ha doHaoT Kb UHeecT — Akumu e — KomepuujanHa 6aHka Al Ckonje. ®oHgoT e
opobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTepayBarte Aeka CTe ja gobune, cTe ja npounTane U cTe ja pasdpane oBaa npeAaoroBopHa U JOroBOpPHa AOKYMEHTaUMja WTo BM ja
pocTaByBa [ipywWwTBOTO NPe Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBakse BO COTNacHOCT Co oApeabuTe of 3aKOHOT 3a CynepBu3nja Ha OCUTypyBaEeTo.

Co cBojoT NoTnMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako v 3a coppxuHaTa
Ha CratytoT u MMpocnektoT Ha oTBopeHUOT mHBecTUuMckM oA KB UHBecT-Akumn ynpaByBaH og KB MHBECT Al Ckonje u feka BO Lenoct ru pasbupare
KapaKTepUCTUKMTE Ha OCUTYPUTENHUOT NPOU3BOA, NPMAOGUBKUTE N PU3NKOT Of MHBECTUPAETO BO YAENNTE HAa OTBOPEHUOT MHBecTULMCKM hoHa KB UHBecT-Akumm
ynpasyBaH og Kb UHBECT A[] Ckonije.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

nmeun I'IpeSVIMe/I'IOTI'IVIC



